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Riker » Hegeman
Forging Ahead

The romp-jta**/'! efl*-n1r*<a are
reported to ht> running 11%
more than '««it year At preis-
er.t the tarrilngà are being rill
Into the *xj»an«i''.n of the hiinl-
nees. Th* exr,._n»r*r,ri program
«r-on'enn lates a «'bain of drug:
««tor«««, trttm (Vian* to count It
In e«tln,Rt»*«'l r-Un-er-Hegernan
pomae-ersee* greater posmlhllltien
than I'r.ltesl Ciga- Store* had
ten yea'« a^r Trie -»took origh*
?o l»e> bought for pronpe.the
d1\-1danda and market profita
Wr r» '¦.' »..»». a' report "«IM«

JONES & BAKER
«STOtK BI1HK1R»

-ggTBIXt] TO frit H'iT rHftTlCg"

50 Broad Street
I'D -r.» F* »1 171ft-.
NEW YORK

Pblln-leiphla Chira«.
Hortet ~r."ir« »être« te all merteté

J. K. Rice, Jr. & Co. Will Buy
100 «merit in I lth->*--_t>t
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J. K. Rice, Jr. & Co. Will Sell
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J. K. Rice, Jr. & Co.

Take Advantage of present

Market Conditions
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teat < In ular No. 676

Standard Motor Conatruction
Emernon Phonograph

Electric Boat
American Zinc

«- *

Sent upon reauett

Harvey A. Willis & Co.
I.«tni,h«li«il Iran

Rfni) n i !¦..«...» J.-H- > Itroad.

Denver (ias & ILIe.tric 6s.

Pacific das & [.lee. Com. & Pfd.
American l.t& Trac Com.. Pfd. & Wts

Amer. (tas & lile».. Com. & Pfd.

WliamsfiunbQr&CoIemrm
*

«wi »lull M I'd«.>.r .'.«mi. Hanover, V Y

HARRIMAN NATIONAL BANK
Fifth Avenue <_ rorty-fourth St.

New York

BANKING HOURS FROM B A. M. TO 8 P. M.
SAFE DEPOSIT VAULTS 8 A. M TO MIDNIGHT

Guaranty Trust Company
of New York
140 Broadway

Capital and Surplun, $ 30,000,000
Total Renource», over 300,000.000

THAKI KKI.U UM.

Union Trust Co. of NewYork
80 BROADWAY

»<f.t »t A :t»tb *.t Klfth a». * eoift **t

Acts as Executar Guardian Trust», et:.
Allow« later».t «in llepoiit«.

PUBLIC UTILITY NOTES
General News and Earnings of

Various Corporations.
The quarter)«1 r.pMt of *hr Southern

Vtilities Company in comparison with
the correspondu!,; three months ended
March 31, r.«i *., nnowi a small eontrse-

-. which amounted
to $235,334, 1'Ut net earninga afu-r
Operating expense« an<l taxes, which
were reduced nearly 1" per cent, to¬

tal $.'.!..'.''.. av. IncrcRM of m«>rc than
411 pot Cent. After payment of all ín¬

teres' ndn on the
prefern .1 stock, the nurplus applicable
to common stock dividtndn and replace¬
ment» and ¦¦*... «hile
in l'.«M the comimriv reported a

I inc<imo for the year
March 31, 1916, was increased

1129^12 to $l.o»r«».-,,ll. equal to a (tain of
nearly 14 [.

. earnings
a «jtrowth of alraont -j«'. per «sent and the

nurplu.« balance of î^.'...¡v«'l wa« 130,768
larger than in tl \«ar.

\urora. l.ljin & < hicago.
Karriinirs of the Aurora, F!l|r;iri & (hi

c*|r<> Railroad Company in March made
a decline of nearly 10 per cent in fjtronn,
while net income, despite a reduction .n

operating chargea, snowed a dec reate
of almost lr> per cent, «.rosn revenue

for the month amounted to f;
net eairir./s »sir,. |4CJM1, and the «ur-

plun halarce af.tr intere-t require

mentn, taxen and re«rrv»'t. for deprecia¬
tion and amortization was $»»77, com¬

pared with llt.lM in ltl«i 1-or the
nine montha ended March 31 rro»n
earninfrn totalled »1,161 .*(»«), an againnt
$!,.'.7»»,134 in the correnpondin«. period
a year ago, and net inronn decreaaed
from UbWU to «$647,2*8.

FINANCIAL RECORD
HERE AND ABROAD

Threat of War by Japan
and China Followed by

General Break.
The general hrc»k in price« yester-

day afternoon that followed a rrpnrt
.hut .'»pan »nd Chin» had broken off
diplom»tic re'»tion« .».»« more than the

healthy reaction of an overbought mar

ket th»t pBrt of the fln»nci«) commu-

nity had been awaiting. Losses of 1
»nd 2 point» were common in invest¬

ment neue« and selling was continued
to the c!o»e. In the l»»t hour the vol¬
ume of business wa» very heavy »nd
movement» toward recovery m»de little
headway. Rond« as well ft« stock« were

dopre«»ed, the principal losses appear¬
ing in the »speculative and convertible
issues.
The Far Lastern que«tion w»« «till

open for peaceful settlement when the
market closed, but the possibility of
an immediate outbreak of hoatilitiea
»nd of thia country being put into a

delicate posil-.on through ¡ta policy of
maintaining the open door in < hina
was recognized. Japan, emboldened by
the occupa' on of Furopean nation*
with their own trouble«, ha« made de¬
mands «o arbitrary that apparently
even the weak government of China
may not submit.
There is nosv the threat that our

tra.i«- OR th« Pacific m»y also be in¬
commoded by contraband and embargo
regulations, though it may be that the
privileges of treaty ports will modify
any attempt bj Japan to cut off China's
trade. The i'ar Kastern nations are

excellent cuitomcn for our cotton and
cotton good««, and in the market for
that atap'e here prices collapsed toward
the end of »he day

ir the Stock Exchange securities
around th« opening were firmer, gains
of up to a point heing fairly common.

A goo«! dea! of tins advance was 1"«'
before th« first hour had ended, and
for the rest of the morning price» were

fair!; steady, with such issue« ai
ton Oil, Rumely, Studcbaker. Virginia-
Carolina Chemical and Rethlehem Steel,
enlivened by detail of a new war con¬

trae*, improving. News of further as¬

saults by li'tman «submarines and
claim« ftorr. Berlin of t»ueces«es on

both fronts proved additional depress¬
ing Influences when the bad new«: came
from the Far Fast.
Reading was under heavy pressure

and made a maximum loss of 3 pointa.
Cnited States Steel, which had gone 1

point higher to over óí», fell back 8.
Union Pacific, Canadian Pacific, New-
York Central and other standard issues
fell off rapidly. Bethlehem Steel main¬
tained a good deal of its early riffl of
10 points, but the rest of the war group
showed declines that reached more than
5 point« in Baldwin Locomotive and
more than 8 ::, New York Air Brake
and American Locomotive. Westing-
house. Studcbaker, National Lead. Ge
eral Motora and Lackawanna Steel all
made extensive losses. The copper
stocks were relatively firm, though
Amalgamated yielded toward the close
WeatinghotlM 6 per cent convertible

bonds in heavy trading moved contrary
to the general course of securities, at
their best being ñ points above Tues-
day'l close. Expectation that to re¬

move the restriction against new stock
issues these bonds would be retired at
10ó accounted for the advance.
Further ease in monetary conditions

w-a« indicated in freer offering of time1
accommodation. The foreign exchange
market ignored the tenor of Furopean
war news, ratea on London and Paria
showing a little firmness, while Ger¬
man exchange weakened.

AtF.RAOF OF TIIK TRIBI NFS I.IST
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BRIEF WALL STREET NEWS
Stockholders of the New York, ("hi-

cago A- St. Louis Railroad < ompany, at
the annual mooting vesterdav m lese
land, elected Horace E. Andrews a di¬
rector to 'like the place of James

-an.

'I he Amer.can Smelting and Refining
Company has elected Charles Farl a

director and member of the executive
committee, to fill the vacancy caused
by the death of Hartón Soweit.

A syndicat« of hankers, headed by
Mornblower & Weeks and Charles K.
Merrill & Co., has purchased all of
the $1,250.000 7 per cent cumulative
preferred stock of the McCrory Stores
t orporation and a block of the $6,000,'
000 common stock, all of which has
been privately placed.

Stockholders of the newlv organized
Illinois Pipe Line Company yesterday
elected J. R. I'enn. jr.. W. R. Ha.leer,
Iianiel Roach, William M. Porter and
W. A. Miller directors, who in turn
«¡ected Mr. Penn president. W. A. Mil¬
ler vice-president and W. R. Radger
secretary of the company. J. E. Herr
w»s chosen tri»surer.

MONEY AND EXCHANGE.
iii.iim. itisKiivK pi«Kii \t util Ko»

paper a a- irt a ip :r tslaetj dag«, 4 prr
«i i. mi»m ¦.».¦»* at t ear ». t »I*-»«*«*. :<-,

.' lV» t*»r tent. . i*i | .

r. . ¦> .

TIMI M'.MV »a» »a»ler Ralr« î\ p.- .

tot »lit« .«« mt tont tot . .

Hi« and SÍ»tA-'*í per rei.l f <t

»>» »' .! .11 I
Ml I!« ANTIIT l-AI'm «a« a*t*Ma*i Rullt< ralr«.
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ill AMI«.«! H'H ot TRANSA« TinVU I«
(«ok» 4»3 707" a a- .a I. 7«7**>0 Tt>»

-.au', «aa rrwllmr u» th» »mouiil uf $147,-
00*.
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ttla-ago, 4 lud 4'« per r«i et. loula. 4
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p»a .».'. r,.» Hiirtj t.« »lat» *1«»» 4 s» P»r eatil

, it» muai» ««-i. I am mat. kaa-a*. «...J. I »»»1 4 *a

NEW YORK STOCK EXCHANGE
WBDNISDAT, MAY 6. 191V

Tolal nnlea of ntock« W ed n e«d a ». ««7.200. agalnnl fiC-.lOO Tiir-d»*.. *.s»,900 a

»eek ago and 17 «S..»00 a »ear ago. rr«m January 1 to date. 41,03.1.100. againnl
30.7H9..S00 a year ago.

bit Share« Quotation Range. Set
rita(old "pen. HirIi I-ow. Final. ch«*;e.

4 A.lam« r4j*re»r* . 1 '.'1 92 »1 01
Alaska <,old Minea. 4.000 37'« 874 86S P54 14
Allm ( halmers Co. 2,100 17 17', 154 I-'1- 14
AlhsChalmers ( o. pr. (00 51 61 M'i 604 4

2 Amalgamated Copper 81,400 74 754 724 1 n

4 Am. Ac*, chemical_ IJOO 684 594 674
Am. Beet Sugar. 4,200 M 41-'« I.. « ?'¦ .-

Am. tan . 26,600 41 414 '".':« ',,,'< «¦

7 Am (an pr. L'on 994 994 9*\ !.¦»¦*. 4
2 Am. ( ar 4 Fdy. Co_ 4,400 66 66 534 63*.
7 Am. Coal Productn_¡ 120 96 96 95 D6 4
7 Am. Cm] Producto pr.. 20 1084 1084 1084 106%

Am. Cotton Oil. 8,000 60*. 624 y-1 .'"'.. K
\*n Hid« i Leather... 400 f.*. 64 64 64 *.>
-im. Hidi t Leather pr. 1,700 344 3 s l« 82 32 24
¦\i'i l.e Securities. 2,100 33*. SAH «32*. 824 14
Am Linaoed . f.on 11 4 11:» 11 «V_ 114 4
Am I.o.«.motive . 11 ._.>,>¦ . 494 49 4 84

7 Am Locomotive pr. 800 '.'7'-» 9', 4 974 974 4
4 Am. Malt pr. 100 27 27 _T 27 1
-i Am. Smelting .: 1,200 7."« 724 ,;'.,,rj 694 24
7 -\m Sir. It in(i pr. 800 106 I oh 108 106
6 Am. Smelting prB. 100 664 634 634 834 . 4
2 Am. Steel Foundry. ñon a;, ¦;;. 35 36 1
7 Am. Sugar . 2,90011114 112 1094 1094 1"*»
7 Am. Scgai pr. 2«00 1144 1144 1144 114 .*_ l«
« Am. Tel. ft Tel. 8,400 1224 1224 121 121 4 1

Cu Am. Tobacco . 400 ¿zc, 237 4 288 236 1'i
6 Km Tobacco pr new_ >J0 106 IOS 10s ins

Am Woden . 2oo no 80 294 294 14
7 Am. Woolen pr. ino x» 8H 88 14
.i Anaconda . 6.900 3.".4 364 844 344 14
8 rstchinon. 3.700 mj |0J 1004'1004 14
5 Atchiaon pr . loo ioo 100 ion inn
6 «\tlantic Coast Line_ 2(10 110 110 110 110
2 Baldwin Loco. Co. P.9oo S3 634 47 47 f>4
6 Baltimore- ft Ohio. 1,400 7fi4 764 74 -a 744 I «

4 Haltinur« <v ohm pr.. B00 71 71 704 70 i 4
Bethlehem Steel . 6,non es Ml 1344 140 , 5

7 ltethlehem Steel pr_ 100 ill1«. 1111. 1114 1114 '«.
f« Brooklyn Rap. Tr. fioo 904 9u4 894 894 '*¦

80 Hurte Sup Copper. 2.400 884 88 654 664 31*
al, Petroleum . 2,100 it 17 I« «. »64 4

7 Cal Petroleum pr. 100 12 42 12 12 2
10 Canadian Pacific . P.Km 162 1624 1584 I AH4 3*,
8 Central Leather. 4,400 40 40*. 3r - 2
7 Central Leatherpr. 1*00 1034 1044 1034 1034 . 4
2 Chea. <*. Ohio . 1,000 !.'.'» 4>.4 15 16 1

Chic. Gt. Western. 200 124 124 124 124 4
Chic. Gt. Weatern pr... «ioo 334 834 32 32 14

6 Chic, M.'A St. I'. 2..r.oo P4V, 94S 924 í'"4 4
7 Chic, M. A St P. pr.... 100! 128 128 128 I2H 4
7 Cliir. ft North West_ 100128 1-'« 12*5 I'-'8 14 I

Chic, R. I. A Pac. s.ion 244 2í 234 2»4 4
40 Chino Con. Copper. 13.son 4.*,4 471. 1;, |',4 4

Col. Fuel A Iron. 6.200 31V« 814 284 2x4 24
Cont. Can . .'.00 63 63 »«I » 81 '2

fi Consolidated Gai. 2*800 130 130 1284 126 _ 1

Corn Products .' 2,700 14*4 144 14 144 4
5 icrn Products pr. 260 7n 7s 7- 7s. 1

Crucible Steel . ló.woo ._.*, 2« 234 234 4
Crucible Steel pr.I ioo 694 B94 894 894 1 84!
Cuba-American Su-rar. 200 58 5« 68 58 2

Distilling Securities ... 2,«oo 144 144 13 u4 l

5 I»u l'ont Powder pr....' 400 91 91 HI PI + 4
Erie . 17.701. 2s4 284 264 27 1
Krie 1st pr. 2,100 434 '134 42 424 14
Kne 2d pr. 100 864 864 354 864 '-»

rt (¡rneral Chemical Co...1 260 216 215 212412124 +1 '-

fi (i. i < ra> Chem. Co. pr.. 1.400 109 109 109 lO'i 1
x (icn. ral Electric Co_ 1,700 167 1674 161 164 3 l

General Motors . 1,200 146 1464 in Hi
7 General Motor« pr. 200 HU 101 1004 1004

Goodrich, B. F. 4,800 504 61 484 .- *

7 Goodrich, B. F.. pr. 200 1024 1024 I"'-'1» 1024
7 Great Northern pr. 1,600 1204 1204 119 11?

4 Great North. Ore subs, «.non 364 864 834 834
M Guggenheim Expl. 4,700 604 604 584 5«4
6 Hav. El. By. L. * P. pr 100 974 974 974 97-4

Inspirai ion Copper .... 11.Too 3L' 32S 31*>» 814
Interhor.-Metro. 4,500 224 224 21 21
Intrrhor.-Metro. pr .... 2.100 724 724 71 71

ñ Int. Harv. of N.j. 300 98 9« 964 964|
5 In*. Harv. Corp. 100 704 704 TO 70

International Paper loo |04 104 10 to
2 International Paper pr. loo 88 38 3s 88
fi Kavser, J. 400 8'¡4 gg *:;¦,. Rg
4 K. ( .. Ft. S. 4 M. pr_ 100 684 684 684 «»4

Kansas City So«j«hern. 10,200 274 284 2V¦ 27 -

4 Kanaan City South, pr. 800 694 60 6941 5<-V
t\ K resgeCo. 3on 129 180 129 129
7 Kresge Co. pr. 661110 no 110 11 o

Lack. Steel . f>0o 464 47 4.'. 4*
7 La.-lede (.as . 100 1034 1034 1037s 10?,4

10 I.ehiph Vnllev .| 2,500 14_'** 14'J'j 140'2 141
12 \.ig. & M. Tob. Co. loo 2224 2l."j:« 2224 2?24 14 2224 225
5 Louis. A Nashville. 800 121 121 120 120 1 120 1204
7 Manhattan Kl. 100 1284 128', 1284 1284 4 127 129".

Maxwell Motor . «.100 62 541« 604 604 01n ''.0 51
Maxwell Motor 1st pr. 6.300 854 «7 644 «5 S 644 M
Maxwell Motor 2d pr... «.500 414 44 404 40', 1 404 41 'i
Mexican Petroleum.... 15,300 Kl «24 7«i 7" 44 764 77'j
Mexiean Petroleum pr. 100 66 85 85 64 90

40 Miami Con. Copper_ 2,000 L,«'.,s 264 264 2'.'2 4 26 25%
7 M St. P. & S. St. M... 200;il74 1174 1174 H"* 1 1174 118

Mo., Kan. A Texas. 1,800 L34 184 124 124 1 124 13
Missouri Pacific . 4.300 14'-» 15 11 144 \ 1441 144

2 Mont. Power.I 4.500 624 «r«-'i 62 62 .1 514' 524
7 Mont. Power pr. lno 101 4 101 4 101-»¦ 1<n 4 4 100 102
7 National Biscuit. ioo 1194 1194 119411194 - 4 119 120

Nat. Knamel. A StpR. 100 154' 154 154' 154 1«H 14 1«
3 Narional Lead . 4,800 67 674 fi34' 64 14 684 644

S'ational Cloak & Suit. ioo 7:< 73 73 73 72 74
20 Nevada Con. (opper... MOO 16 164 144 144 4' 14V 144
6 INea York Air Brake. ., 2.000 92 P2V 90», 904 34 90 '.'1

6 ¡New York Central. 2300 «s'r- 89 «74 «74 14 874 88
4 N. Y., Ch. A St.1. '"" 35 36 35 35 83 86

N. V., N. H. & H. 8,100 674 nK'« ,;»'''« 6«4 14 .'»''¦.¦ 674
Y, Ont. A West.... ioo 82 82 304 304 14 804! 304

Norfolk Southern . 100 164 184 164 154 44 16 25
fi Norfolk _. Western....1 100 1044 \0A\ 1044 1044 4 104 '1044
7 Northern Pacnic .' 4,500 inn4 1084 107*" 1074 14 1074 1074

Pacific Tel. A Tel. 120 814 814 814 814 «- 4 814 34
Pacific Mail .' 400 214 214 194 19% 24 194 204

fi Penn. P». R.' 2-600 1084 1084 1074 106 4 1074 1084
« People'.«. Clan ft CoVe..1 40n un iik4 1174 1174 4 1174 118
7 Philadelphia Co .' 100 72 72 72 72 4 71 ; 73

Pettihone-Mulliken Co.' 100 22 22 22 22 II 22 25
Pitts. Coal .I 4.200 224 234 224 224!- x- 224 22 4

E Pitts Coal pr.' 850 M 64 w :>. +14 M 93'-,
Pressed Steel Car.! 7,300 60 SO 454 4fiV 24 4fi4 47

7 Pressed Steel Car pr..' 300 994 994 994 99 y 4 14 ;i«i uu
fi Pub. Ser. Corp. of N. J.I ioo 1004 1094 109? 1094 4 1094 110
- Pullman Palace Car_ 800 1674 166 l.'.7: 168 34 ISO 1594

Railway Steel Sprint?.. 1.700 664 35s« 324 324 34 31 .324
Kav Con. Copper. 9.;«.m 23 24 224 224 4 224 234

5 Reading . 62300 1484L 1494 1454 1464 2 1464 147
4 Reading 1st pr.I loo «fi wi 66 66 » H «fi 90

Pep. Iron ft Steel. 1,900 304 804 284 -'"¦V 14 2«4 20
Rep. Iron A Steel pr... 100 M 1 Hfi 66 66 V 684 664
Rock Island .! 200 4 4 4 4' - 4 4
Roe. Island pr.I 200 41 4 4 V + 4¡ V 4
Rumely .' 8.200 44 64 f«1 44 4' 44 44
Rumelypr .j 7,300 18% 17 134' 14 + l 144 18
Seahoard Air Lina.' fiOO IS I 15 16 18 41 16 164
iaboard Air Lina pr..I 400 3« 38 374 1-.74 4 884 374

St. Lo. A S. F. 860 54 54 8 r.4 * 4 8 64
St. L. A S. F. 2d pr.... 200 64 64 541 r'4 14 r> 64

7 rsears-Roebuek . 300 i.3k4 13«4 1884 13*-4 4 1S7 188
Sloss-Sheff. stl. ft Iron «on 35 35 88 3% 24 24 :t,-,

fl Southern Paeifl.r . 6.400 914' 92 90 90 ¡\ ;.ii ...114
Southern R. K. 2.mo 174 18 174 174 4 174! 174
Southern R. P. pr. 800 5fi4 564 66 65.2
Standard Milling.j 100 M4 514 614! 514 41 51 814

6 Studehakcr .' 6,600 744 754 724 724 14 724' 724
12 Tennessee Copper _I 1,100 33\ 8841 33 33 . 4j 324' 884

Texas 4 Pacific.I 200 1fi4 1«4 1fi4' 1«4'. 1»>4 T«4
7 Toh. Products pr.¡ 1,800 100 102 100 101 [ + 1 100 101 4
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CURB MARKET
TRANSACTIONS

Prices Lower, with Oil Group
Active Industrials Off.

Mines Irregular.
A weaker tendency developed in ye«-

terday's curb trading, particularly in-

the oil group Husinci« in these stocks
was more actue and well distributor!,
with receaaiona of from :' to 6 points

of Indiana, Califor*
,it. Illinois Pipe Line and <»hio OH.

Atlantic Refining loal 10 points, Prairie
«hi ami Gaa '.' and South Pena <»il I.
Prominent induatrial laauea «rere un

der pressure, with Kelly Springfield
Tire reeding 4 points, Flectric Hoat
commun .". and the preferred 2, and'
American Zinc yielded i \ point«. ln-
terhorough Consolidated and the Wa
1 »««h issues «rere more act A» am!
lower. Mining is«ues moved less free-

I) and irrigulnrlv. The new IVnnsyl-
sania I '*» «s. when issued, »ere traded
in at from M to :¦»',.
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INACTIVE YESTERDAY.
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INACTIVE STOCKS.
The following table gives the closing

bid and asked prices for stocks which
are listed but which were not dealt in

on the Stock Lxchangc Wednesday:
nil Aa* Bid A»k.

Am A '. pf. 7--:» Nti L. W HI.» ... .'.it, a
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DIVIDENDS DECLARED.
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INVESTMENT ISSUES
STEADY IN LONDON

Market Pleased by lack of New
Taxation Plans Bonds of

China and Japan Weak.

I,ondon, May 5. The »tork market
wan more cheerful, a» trader« construed
the war newa favorably »rid noted the

ahaence »f fre«h taxation in the

budget Inve-tment itocka were steady
and eonaola «tdvaacad a fraction, but
oil »hare» were offered, and I hlneao

and Japanese bond» closed weak.
Most of the buslnes» in the Ameri¬

can »ection win in Canadian Pacific.
1'nited State« Steel, Southern Railway
und Southern Pacific. The clo«e was

.(inet and firm. ..

(on«o|i closed 1-1». higher at ßfiO-l«.
1 he Hank <»f Kntzland to day bouffht

t»U,OOQ in bar fold and released £.350,-
000 for miseellaneoii** purpose», and
al»o earmarked Cl«50,000 for Egypt and
£8.1)00 for Argent in«*. There wa« a

good demand fof ti«-ii«ury billa« Money
and discount rate» were steady. Money
loaned at l'a to 1H per cent. Dis¬
count rate« for »hurt hillnwere 2% per
cent; for thr.-e nionth«, J7».

Gold premium at Liaboil wa« 4«.00.

Paris. May 5. Prices were steady on

the Bourse to-day. Three per cent
rentes closed .r. eentilHOa hitrher, at i'l
fruncí 7f> centimes. Eichan-ro on Lon¬
don, ZS franci ft**»'2 centime».
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I.on«!»n N. V.
rloM ..

Ma-. I. lent,
Consola money

. »ted '. '-i
At-'ilion .

Halt * IhlO
anadian I'a-lflc. I»"'4j
he»» a ""1° ¦.¦ *'¦'*

Ursl. 13
MA Bt I'..- P"1»»

Erle
Erl« l»t pr '

llllnol« ivntral 1172
I \a.»h. »

M.. Kan « r«« .. I"**a
S « l'entrai 1

?

Rearlln« ... Tt
Sont liens I!'- I

Paclfle.. 7.-.'.
t'nlon P«e|fle. 13«.
1 a Steel I .'«

4

l«*'\
' «I
S

.

,

«71 a

IV.
*¦*.'«

jr.«»,
147*«
I7H
¦'.

Mas- 4. I'l-ina«

73V tt
1«1\ ¦*)
T*V4 S
If «Sj *a
«. 'sj
VK
tt% '**

*''¦>
114

11V,
'.

M»*,
Ml

A

ON THE CONSOLIDATED.
The marke» on the Consolidated Ex*

chanfre fava way y< net-day afternoon
under heavy general .«el'inf». United
States Steel at its lowest chanced
hands at 56*». Reading; got as híírh as
149**». Amalgamated Copper advanced
to 7614.
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RAILROAD EQUIPMENT BONDS.
(Quoted en . rer.-rntajc» bas!«.)
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I»14-'Î4
I9I4-'2J

>

mis-îi
i9iR-**ta

l'-M .3
1914--.1

¦: ! |
l:.14-':3
I»I4 »7

1!>I7..'L4

7-71 .3
4

l»14 1
. t
« 1

Rate.
i'. c. rtid.
4 1',.. 4.7jll
4S ... 4 >0
4',-5.. 4 i
4»,....
li.
4',..-.
4',....
4',.
4'.-5..
6.
f..
4'y...
4', .>..
4 *.....
44-5

4.
.' i*a
4 M
4 I".
.',.-»)
:.:o
i

1.10
4 47.

4>1
4 ..0
4.4.'.
i.<V)
.*.0O
l M

S....'.
I
?V5.
4',...
¦¦.
4 4'»,.
.=.. t '.

¦¦

4', 7i. 4 M
4».... 1.50
7..5...0

« M
« -

Axk.
4 M
t.»
4 M
I

t
<

.«

«

4 7S
s
4.40

4.W|
4 3.

PUBLIC ITILITY SECURITIES.
vu

Arn la * T.33d
do pref...!".'.

Adlron 17 P. IT-
do pr»f-M

.An» .'' * K *'

. tdo pref.. 47
Am P A I- *"'*
do pref.... Jl
Am Ptlb V. -»

dis pref.... t)4
Am W A F7 JHdo part pf 21

d.. let

*S% a»do pr»f... M
Col I'owar.. 1«
do pref.... SO

«.-otis 117
do pr-f¦¦¦. B

t>«> t I* «« 1- S4
f.... M

D n&K t l>o tt
El Bd Ü ;f =0
El II * S Df 9«
Emp l> E I« -0
do pr«f...- M

33.',
Í

1«
63
»3
41

«J
34
a

*.

H
¦i
l»
M

S4
to
II
«0
100
71
(0

[id.
E«1 I. * T.. 16

.i«. pr»f. W
lie» ". El Se. u!
do pref. 70
Um o k El. li
N «i L a P. M
do pref.S0

N State.» I'ow 30
.I., prel

<>nrs. P a w 15
Pa« <ia« A K 4»«

i., i r-f. «3
Rep Us a, Utl
1o pr»(

fSo «*al Ed. Il
do |.:»f »S

.St»r..l «1 A E 7
. M piff 73

T lly I. « P S
!.¦ -»f. 3»

I'll I. A Ht» 41
do 1st pief. 71
do '¿t\ pr.'f. 70

1 ...li ^».iir.. l'.'j
T.. \t¡

L. i r»f ¡/fi,

A«k.
20
64
76
10
16
16
66
U
»»

¦¿o
49',

X.
!.
73
74
¦TV
IS
'.1

.I*»r valu» «V-O. tft

SHORT TERM NOTES.

Name and m

Ain T A T «ur> ^a. Apr.
Halt A "mo 4Vii. Jun**«
Met h Steel In. June H.
Ckk A W la*. £>». sept,
.'M.- Kiev I0.6». July.
i*un»ol »la» .>«. Jur"' -ft-
Erl» llatlrrta-1 «*». Ort,
Erl« Kalli .al 6«. >l,r-
Erl« Itallr.«! kW, Apr.
..., M laff " '».,. ,' ". '.

«¡en Hub .'»IS!. -,''1>-
Ho. klna .*.! »»i, N",'-
I.a.-k Steel «i«. Mar« t..

Minen.,ri I*a- »». .>"*¦'.
N.-* Ft.« Ka» i* .*.*>'.
lenn H II »? 3 ».. " t.
Heab Air Un« 6». Men.

H y 5». Eeb.
Southern Ht 6» Mils,
l'n Tvpessvr 6«. J»n l».
l'nlt lt>ult < o 4a. May.
Ut*h Cá3mpr»x*y »a .*».«".

'!

191«.
1M7.

IMI
1*1«
191«

17.17.
1»1T.

Hi !.
100
1U0%

4

a
101
l'«'H

>S'4
101 »4

1(0

»

n

Appri.
)!«ld.

A.U. 1-C.
lûO'4
Ml

.»

100*4

4 «7.
a sí
4«
?-T5

r-'» 3 .)
.eS1-, 7.4-S
loi'^ tao
i-., :¦->

».«J 6*0
Ml'« I .'.
ÎVS til
l'i'« S .41

'.*. 7 M
94 6000
V7'4 7 S.)
l"'a 3 17.

*
. 4
a *

Sri', f. ,vj
9A

101-4
n

T.66
i:s

NEW ORLE/V MOBILE AND CHICAGO
RAI! --OAD COMPANY

Notice to Holder, of Fir., and Refunding Mortgage Fi,e Per Ce.,U(n J
Bond, of the Aho-e Comp.n,, and to Holder, of ^«««red D,b. fe.
eluding Deficiency Judgment, on Secured Debt., and to Holder, *
Preferred and Common Stock, of the Abo-e Company:

A laree maloritv of bonds already have been deposited Subject to ti.
Plan and Averment of Reorfinl-atlon of the above company. adopte, K
trBo.idhold.-rs committee and dated March 24, 1915 and Inle-fí» g¡
h. holders of .ndepos.tcd bonds, unsecured debts, including det.cigncy |_Z
. e., iSirS debt,, and preferred and common Mocks of Jfc ¡Jcômranv may have- an opportunity of co-operating In he aforesaid Pi«înTbecomTng entitled to its benefits, notice Is hereby given thai: the ¡¡or the deposit of bonds, unsecured debts Including deftcicney jud^
on secured debts and preferred and common stocks of the above compu,
HAS BEEN EXTENDED UNTIL MAY 31. 1915.

No deposits will be received thereafter excert with the content*
e Committee and upon such terms as it may approve.

( opies of the Plan and Agreement of Reorganization may be obtn^j
the depositary and Sub-Depositary.
Dated New York, May 6, I'M 5.

JOHN W. PLATTEN, Chairman,
SAMUEL S. CAMPBELL,
ROBERT FLEMING,
A. H. S. POST. I
FREDERICK WM. SCOTT,
T. NELSON STROTHER,

Bondholder. Committn,
CHAUNCEY H. MtPPHEY, Secretary.

5 e. Cedar Street. New York.
UNITED STATES MDRTGAGF. AND TRUST COMPANY, Depositary,

5 5 Cedar Street. New York.
MERCANTILE TRUST AND DEPOSIT COMPANY, Sub-Depositary,

Baltimore, Maryland.
BEEKMAN, MENKEN fi GRISCOM- Counsel to Committee

HANK REPORTS. BANK REPORT*

II

from

THE SECOND NATIONAL BAH
OF THE CITY OF NEW YORK

FIFTH AVENUE & 28TH STREET.

î

STATEMENT OF CONDITION *MJj
May 1st. 1915 fTJT

RESOURCES
I/nan*. r>i«x*onnfn A lrv

LUBIL1TIE3
Capital Sto-k. tl.Otn.ttnM

vestments.JUMbMiM Surplus A TJndlv1d.«-.-l
United Stare« Ronds Ar f'roflf» . S.U¿.ltt.H

<'ihr>r f-.T'irlrl»«.«" to f»e- R»K»«r»#> for Taxes.3.1ÎÎ.H
rijr-« Circulation A fir.tilation. «.'.<>».»?
United Bteten DepO-tt*. 1U.SSSM r..rOBitJ,. 1 » 02<j.irau4

Rankin* Hour««». l.lTl.Mê.M nit«-«1 Ftates Ror.4 Ae-
Due from Banks. 9..o.T!»3.4'. r0unt . «.JS.'VisJ.h
5« Redemption Fund. 34.26".00 other L_a_iM.ee. _l-,.Oi.t|
¡me from 1 interi States
Ti-»-a.iurer. 73,0<JO.<*>0

R-s-n» In Federal Re-
ssrv« Rank. 1.003,0«JO.0O

Cash A Exchanges for
«,'learlng House. 2,8:6.39«.94

119,908.826.45 I tlf.»0«.8M.4i

DIRECTORS
John W. Aitken Percy A. Rockefeller
Daniel A. Davis William A. Simonton
H. Blanchard Dominick John J. Sinclair
Frank A. Mun»ey Louis M_ Starr
Edward H. Peaslee James A. Stillmsn
Dwight S. Richardson Percy S. Straus

rvo. l'ai i
-..-pr.RT r.F THF. rfiVDrTIOX Or» THF

IMPORTERS & TRADERS NATIONAL BANK
OF NEW YORK

. r N»w Tori- ,., th. Kate of N»w Tork. at
.«> of busin.»« Ma» l»t. IHii

REflOURCES.
Ty*«-« ard día su ¦-.$*"T.7*JT.643.74
'.-.er-irsft» i un»» .red. $43.-3>.43 ¦
I .- bornl* .leposited
to »ecur» circulation
.-.ar value. . »O.«».« _I

-M, 000.09
T-. F. bor.de rl>"!s«-d to
#»«-ur» I S. deposit*
par value) . tsVW.M .___._

Rond» »ecurltle*. etc..
pledged a» coliatersl
' Mat» or «»th»r de¬
posit* tV, fi rostal
»awni»'» excluded. ... »-9.500.90

ta »». urltles.
on ned unoledfed

.other than storks),
»

on Bam«! . 34T.StH.no _.-Ii7.10l.0O
fiuh»crlnt. »n to »to.lt
of K«-.l«-rnl Reserve
bank . HAW««

Lee» amount unpaid... _00.«Xn,.<«0

5 .¦ 150.000 <X>

nankimt hous«. furniture and fix- .__M

tu.»-» . . r00?00-?0
¦i. rtdseal Reaer«.» bank.. I.tîT.WJ.lJ

Duc fríjm tank» an.I h.ink«*r». 1,3.7.306.»,
." .heck» an other <a»h

lt*m» sW.Ht.IO; fractional cur¬

rency, nickels an.i cents. «M.-
.

tr*-4-0 "»

heck» on banks In the »am« city
Ins. I snh ¦.r*

.

f*j mses fi*! urine is* i.«.31.304.a«,
S'ote* of '.'",. natlonel brink.««. îo.tj-jo.«»
Lawful mon«*. re.erve in bank:
Doe« i* .Ji.ivn.w.no
Legal-tender not**... I.MMM.N _______

Redemption fun«! with V. P.
Treasurer «not more than 6 p#»
c»nt en circulation.. IWe.SO

t)u« from L\ 8. Tr*«_*ur*x. M.OOO.'ÍO

Total .AOt.tS9.t».yt\
UABIL-TIEf*.

apltal »tock paid in.s-_Mf.Nt.W
surplus fund .-. ».w.-moo
.'¦«divided
profits P..14.444.M

R»»»r\«d for
ta.«* . 40.100.60

tl.K4.64R.00
!_*.» current exp*n»«*.

Intsrset and tsxts
l_i_ . tZi.t^.Ti

-x.rr.n««.»
Circulating not*» . so.ooo on
Due t.« bank» and bank****.IMM.IM 7«

[.ludend» unpaid . 4.0.1.90
J... 111.111.1 ¡epo»lr*:

Indi«, idual «lero-lu
»ubject to ch-r-k.. ri2.B»._>r).M

Certificates of deposit
due in lees than 30
da«,« . fllOOO on

Certified check* . 110,«_7.4.'
Cashier» heck« out-
»taiidtn»- . M.T7S44

TL'nltcrl State« deposit* 1.000.99
i-tat». count**, or other
munlclp-l deposit* T0.008.lt

-13.4.7.S*«.«. ~
Tim» depoiit«:
Cert ifl.-ate« of deposit

«I .«¦ «.11 or after I)
da\s . $2S.ni*<n.(io

. .?.'-»*«-«>
¡-täte bank circulation outstanding i,.67*>.no

ToUl .U* 3r*9.««90..
State of New York, couru«/ of New York, »»..

I. H 1!. I-.WI-I.l_ < a»hler of th» at>ove.
narn».l bank, do (olemnly «wear that the
above (taten.ent 1» true 10 th* beet of my
knowledge and belief.

H. H. POWEi.l-, cashier.
Subscribed and »worn to before me this 6th

dsy of May. 1»16
CHAS. K. McCAnTUT,

Notary Public. _«».
NY. CO.

Correct Attest:
LI.warm TOWMSCMp
EDWAKI) VAN VOLKKNB1 ROH
« M. A JAMISON.

r.lrector».

NEW YORK CITY BONDS.
Ma' iTnv- Hid Ask

.«S Sept. 1»1_. -SL I*??'
* - MrC. l»lt. ¡3K ft1!,
.«-«. Se-.r.. Mil. 104S,SES,
.«*_». sept.. i»i7..::::::. .ymH'

.4 ,- Mar b. 13«.. «SB s-*«.

.4',s. Ma) Nov.. 1967. 001, lr»u
> M-'.i'^. IfloÇ- /»i»
.4JÍS. ¡-.«-pi.. 13*0. 100__- 10»-,».
.>.. March. IM. loou- \wZ.
.«. M.r-h. 1SJ0--40. SSL líos
.4a May-No*., isct-m.-j»

" '^ 12?3
.4a N>». ist---i«.

. ïi* Ï-/
»s»*». Nov., 1Ä4-M.::;;;; -,:?.
? 3S». Ma>. 1S44. f*T»I |7_
:3'-a». IMe-M. »TU 17V
.SsfcS. i>.«)-. 40 . «¿J4«J
.3V*,*. ÎSIT-'I». 4 ¿a4W
.3*.». 1»14._.._.. 4 0. I 7S

.Interch_ci-»-»bla reglfterad ot ocupoo. fCeugoa
H«gj*li*_,
DAILY IMPORTS AND EXPORTS.
Daily imports and exports of general

merchandise at the Port of New York
were:

...
Import«. Eiport».

padnsss-y. May 1.t4.:>oi.tirj t_.73-if.43
TlMedar. Mav 4. II»*S5» 4.4J1.J_JI
Monuv. Mav 1. 2.4H7.000 1.1.1 IIS
Samilay. May 1. 2 IstJ 4M 1..-j6.«4]
l-riday. April 10. 2 414.IOS 6.M4.M1
Thur*dav. AiTll r»». :.07».1!9 :.M7.1M
W*dne»4sy. April »... :.4'_ «1 Mtt.~T
Tu»».iay. April Tt. 1US.S7I 4.SM.7M
Mondar. April ____... J.|4_,7M I Ml :,*

:tv» i«*.)
RETORT «ir TTTK ."(IVPITOI O?

THE NATIONAL CITY BANI
°f *.'«*» To»*, »t V«*» Tti«. It- th« «..«.. ata»
Yira, at the cl««* of bu* re»«, M«j ], u;|;

RKS'ir-R. *n
f-oira a»d dla-'-i--» J". «; :.'I»|
i intimen* liability under [aittaei ' I

<'r»d!> ,| "im
r* S b^rd, to aerar« «¦Irtniia'i--» *-;.71l
I*. ». bonds to ae-ur» « ir.-ulatl»*i

purrhaa«** wl»h a»-r««m»nt to re»». 1 its*.«**!
P S and oth«r bond» la'an«d_...
I' S. bond« on hard . 341H
Premium r»n I' S_ bonds. «Nil.
Bond», »«-urltiea. «to *"...»*,(. I
Capital aet aalde for South Ameiicai

brani-hei . Î «o».|MI
»tor« of Federal R«»«*'»« Bank «41 »

««»r.jrttl»« pur»ha»«d >»: h ai.-e4Ti.rt
to re«ell lUWa

Bar.klr.« houae. fiu-.tliire at« 1 fliture» « »M.ajMI
Due from bank« and banaer» a )]*.MS
Coui.trr h«ck«. other «-ash Item« «r.d

fractional fun-eney. 144 111 S
«Ti.'.-ai:«-»» for C]»«,-m( FT.-.»« f 79A.M8
«berks on other har.k» In thl» nty aM
Note» of o*h«r r.»tlon«l bark». .«M.a»»
federal ReMrr« not««. 5Í7JOI
Lawful raserte. ris..

speei« Ir »suit Ml TM.43S SO
I»»l«l Under net»» In
»au't. 84.5ST.00fl SO

D»*«e»!t In F- :*:«¦ X»-
mm Bank. IT 174.it** «n

-««.«fa»Ms
Old bunion. »ta»S
Rademprlo.-s fund s»tth T* 8. Trom-

urer ("1*V of elr»-.!e*Jon>. I-HfS
Du» from P. 8. Ti-oasurtr . 111.100

Total ttrjmmt
LIABtl.mZ».

fapltal -rtoek pa-ld ta.-SUmM*
¦tata as tms _. UMAjmO
t'ndl»ld»d profita, lau SSajaMM aed

tasa» paid. V oOMt
National ban» nota» »otaucdl&a._ J.JÄ8J80
Du» to banks and
banker».SUf IS».«T1 SO

DlTld-mds unpaid . -7.4.3SO 0»
Inaimdual deposit» «ttb-

lert to cback. UUH.ll! fl
Demand raruflrata« of
dcpoalt . LSI». I*. 4* 14

Certified »b««Ici . 4.STS.M4 7«
'"as "era «h»rla ent-

...andlr.f . riSlSlllI
P.m» d«*j>n»iU.- 413.000 00
Tins» «-»itlflc»te» of d»-

poer* . 4»** MOOO
-mtu.* ¦

C ¦. end other bond» b»TT»«w»»l. !.ltUO*
BUI» r»»a' '». tn.!udt-i oNljaUnr»

r»rr»«ei | t* r» -arrowed.. le'St»»'*
A eeptai tt basal on Import» asa,
«»port» . kXM.ttt

luttera of rredl« . l.m.aWJ
other >*»7i.:*.;*. . MHflM
TViial .MtrrUS*

Slat» of Vew Tor», Cran-ty «si >"«rw Yortt, «a:
i. o. r.Dwijf smwaomx. r»»**.,' et u» Os»>

named bank, do eolemr.iy «wear thai th« »».
a'alemer.t Is trsu to the h»»t of ret tc-rn'mam**
belief. <; i7. <;iti..,..'ir. ci-»»*

'».I and »worn «a fer. .-« am tal» ».
of May. 1Í15.

EiiniN* r. roREY. Ncurr rom
x. I«»

r«j»r»«-t ANasl
«asi RLOAN
»KKKMAN WlvniROP. |D»*«»»»
r.KsWN S MAliSr.i-.. J

FINAXCIAL MEETING«._
TO THF BTOCKHOI.DKRfl OF rttiV1*

AM» COMItfBRCIAL «"MPA-VT7
0«ntl«men: , at
ri.KASK TAKF WOTIaTal th«st . ¦¦

Meetlne of lh- St... khoUUr« <.f »». *¦.,%
»nd Commerrl«! Company wl.l be "....
th» om.« ..f th» Company, N '. Í1» c»g
Htreet. In the Horou«-ls of Mat,halla», ve»

of N'es» York, on the Uth tkf »t
191S. at 10 Í0 o'clock In th» fo-»noo«
th« Iraiaaartlna ->f th« foiiowina «.«sas.
To r.»n»lder »nd »rt upon a pro»!»*»»^

to r»du<« the Hoard of Dir«.t'.r» <«J»»J
Cmispany from nfteen (111 ntembef..
four 14« m.tuhera and to el». I l>r*Z¿
and tn»p-*«t..r» ...* el«, tion to »er»» oorwr

the en»ultif year ..__L»ri
To tonalder and act t)P»n a mSSSM

eonspremsl»« of tertaln c'an.« .« I9f^Z
»tockhol.lera of th» l'hoenl» ReHlty iw

P*nv a«alnat thl« Companj. t.y "**'J,B* i,
«aid »lorkholder« hon.i« .^V L'icW
the present out*t»n«ltn«; bond« of »¦'.IS
pany and »uh«»r«llnat»> to .tber «'*°_7j|
of thl» Company In eeeor Ian-» .".

plan to h» »ul.iiillled to aaid ra»««"»»*^
To «..nal.l»' and act upon a Pr*.£*-¿»f

t.. an,en.I IM Il»-I*w« of thl« '«Jjn
hy additif; th»r«to Artlcl» IX, o*t\ey
to read a» folios*»' _«.

The Hy Law« of thU ¦'*>m/*,.n'T»f
he «mended, altered .r ni -.lili* l or

afflrmatlva vole of » ',»*»lor,'\0«!.#««.
H..«rd of Director» «t « "l- »' ", é
Ina «»lied for that PurP"»*.,"r_i «f
r««.sl»r meeting of ssaM Boar»
I)ir«ctoi*a." . _m

11 EN It Y UKSAMg^
Date«*. V«w York. Anrll i*. Mlk^^+

DIVIDEND NOTK KS. ^
THE AMKKK »N TOH\(4.» » O***-

,,, nfihN v»e»r.wif y^
A d!«ld«Hi.1 of St »s»« heee W '»".'

C.tniavai st..« M Tlsa Awtlrtii T»s*«ll
P»nr. pa»il.la Jun. I. I»lV W tS'U
roet^tt at ih» «i,»« of \xm\tmo biti i*

CIT*k» .111 b. »aU-
^ w alüU, ^g.


